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State Brownfields Corporate and Income Tax Credit Programs 
 

State Program/website – credit amount and 

eligible expenditures 

Eligible sites Transf-

erable1 

 

Automatic vs. 

needs test or 

statewide cap 

Variations in the amount of 

the credit and other program 

details 

Conn. Industrial Site Investment Tax Credit 

Up to 100% of redevelopment costs with a 

$100 million per project ceiling.  Credit 

scheduled over 10 years. 

1. Industrial site subject 

to contamination; 

2. Community meets size 

and distress criteria; 

and, 

3. Minimum investment - 

$5 Mil. 

Yes 

 

Statewide cap of 

$500 million 

 

Credit amount 

depends on needs 

test and impact 

analysis. 

 

Lower minimum investment 

requirements ($2 million) for 

historic preservation and mixed 

residential-commercial projects. 

Del. Qualified Investment in Targeted Areas 

Job creation and investment tax credits of  

$400 to $750 credit for each $100,000 of new 

investment, and $400 to $900 for each new job. 

Located in a distressed 

area and creating at least 

5 jobs 

Yes Automatic The highest amounts of the 

credits go for sites that are either 

certified brownfields or where 

the re-use is generating green 

jobs 

Fla. Voluntary Cleanup Tax Credit Program 

 50% for site rehabilitation costs includes 

site assessment, cleanup, and monitoring; 

not to exceed $500,000 per year; 

 An additional 25% of total eligible site 

rehabilitation costs if a Site Rehabilitation 

Completion Order is approved; not to 

exceed $500,000 per site (one-time); 

 50% of total eligible landfill/solid waste 

removal costs not to exceed $500,000 (one-

time application). 

 

Sites in designated 

brownfield areas and 

subject to executed 

Brownfield or Voluntary 

Site Rehabilitation 

Agreements or dry-

cleaning sites with 

executed Voluntary 

Cleanup Agreement 

Yes Statewide cap of 

$5 million  

 

 An additional 25% of eligible 

costs if the site reuse is 

affordable housing or health 

care facilities; 

 Job Bonus tax refund of 

$2,500 for each new job 

created; 

 Sales tax refunds on building 

materials used in construction 

of affordable housing 

Ill. Environmental Remediation Tax Credit  

25% of site assessment and remediation costs 

over $100,000. Limit - up to $40K/yr, $150k 

Meets the state definition 

of a brownfields site 

Yes Automatic The threshold of $100,000 in 

column 1 is not applicable in 

enterprise zones. 

                                                 
1
 “Transferable” refers to whether the tax credit recipient can transfer the credit to an entity that has greater tax liability. 

http://www.ct.gov/ecd/cwp/view.asp?a=1101&q=249842
http://delcode.delaware.gov/title30/c020/sc03/index.shtml
http://www.floridadep.org/waste/categories/vctc/default.htm
http://www.eflorida.com/uploadedFiles/Florida_Knowledge_Center/My_eFlorida_EFI_and_Partners/EFI_Resources/Incentives/BrownfieldRedevelopmentBonus.pdf
http://www.epa.state.il.us/land/brownfields/financial-help/chart.html
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Ind. Voluntary Remediation Tax Credit  

The lesser of 10% of the total cost of the 

remediation or $100,000.  

Requires:  

 local government 

support;  

 a “good faith effort to 

recover costs from 

RP’s; 

 State certification of 

remediation plan    

Yes Automatic, but with 

greater 

requirements than 

similar programs in 

other states  

 

Iowa Brownfields-Greyfields Tax Credit 

 Greyfields site: 12% to 15% of total 

investment costs; 

 Brownfields site:  24% – 30% of total 

investment costs  

Grayfield:  improvements 

at least 25 years old and: 

 30 percent or more 

vacancy; 

 Assessed value 

decreased by 25% or 

more; or, 

 Current use is a 

parking lot or vacant 

Yes Needs test and 

Statewide cap of $5 

million 

The higher percentages are for 

sites that meet green building 

standards 

Ky. Voluntary Remediation Tax Credit 

100% of site assessment and remediation up 

to $150,000 (see also the statute)  

In state Voluntary 

Cleanup Program (VCP) 

Yes Automatic Also linked to property tax 

reduction 

Mass. Brownfields Tax Credit  

25-50% of site assessment and cleanup 

Economically distressed 

area; response costs 

exceed 15% of assessed 

value 

 

 

 

 

 

Yes Automatic The higher 50% credit is for 

“full” cleanups only – no use 

restrictions.  

http://www.in.gov/legislative/ic/code/title6/ar3.1/ch23.html
http://www.iowaeconomicdevelopment.com/Regulatory/brownfield
http://dca.ky.gov/brownfields/Pages/TaxIncentives.aspx
http://www.lrc.ky.gov/Statutes/statute.aspx?id=29142
http://www.mass.gov/?pageID=dorterminal&L=7&L0=Home&L1=Businesses&L2=Help+%26+Resources&L3=Legal+Library&L4=Technical+Information+Releases&L5=TIRs+-+By+Year(s)&L6=(1990-1999)+Releases&sid=Ador&b=terminalcontent&f=dor_rul_reg_tir_tir_99_13&csid=Ador
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Miss. Brownfields Tax Credit in Redevelopment 

Project Areas 

Tax capture/reimbursement program: 

counts state sales, income, and franchise 

taxes generated by the site and reimburses 

the developer for 2 ½ times eligible site 

assessment and cleanup costs.   

Brownfields Tax Credit (Statewide, including 

outside Redevelopment Project Area)  

25% up to $150,000 ($40,000 annual ceiling) 

of site assessment and remediation costs. 

Cleanup agreement w/ 

MDEQ 

No Automatic  

Mo. Brownfield Remediation Tax Credit 

Up to 100% of remediation and demolition 

costs - need must be demonstrated.  Costs 

incurred prior to authorization by MO DED 

are ineligible. 

 Abandoned or 

underutilized for 3 

years 

 Project creates 10 new 

or 25 retained jobs 

 In state VCP 

 Local government 

endorsement 

Yes Needs test and 

benefit analysis test.  

Limited to the lesser 

of: lowest bid; gap in 

financing; benefit to 

the State; least 

amount necessary to 

cause project to 

occur. 

DED will issue 75% of the credits 

upon adequate proof of payment 

of the costs; the remaining 25% 

until completion of the cleanup. 

The amount of the credit 

available for demolition not 

associated with remediation 

cannot exceed the total amount 

of credits approved for 

remediation. 

NY Brownfields Cleanup Program Tax Credit  

 Redevelopment Credits - 10% - 22% of total 

development costs up to $35 million or 

three times site prep costs, whichever is 

less  

 Site prep credits – 22% to 50% of cleanup 

and site preparation costs depending on 

the extent of the cleanup 

 Environmental Insurance - One-time credit 

of 50% (up to $30,000) of environmental 

insurance costs 

Eligibility depends on 

completing a 

“Brownfields Cleanup 

Agreement” with the 

regulatory side of BCP. 

 

Transfer-

able to 

new 

owner 

only (the 

credit is 

fully 

refund-

able)  

Automatic based on 

admission to the 

State Brownfields 

Cleanup Program, 

which has a set of 

criteria 

 

 

Redevelopment credits: 

 manufacturing projects – up 

to $45 million in credits or 6 

times cleanup costs, 

whichever is less 

 Additional 8% credit if 

located in distressed area 

 Additional 2% credit if 

cleanup to an unrestricted use 

Site prep credits: 

 Higher percentages are for 

unrestricted use cleanups 

http://billstatus.ls.state.ms.us/documents/2013/pdf/SB/2100-2199/SB2147PS.pdf
http://billstatus.ls.state.ms.us/documents/2013/pdf/SB/2100-2199/SB2147PS.pdf
http://www.deq.state.ms.us/MDEQ.nsf/pdf/GARD_taxcredit/$File/taxcredit.doc?OpenElement
http://www.deq.state.ms.us/MDEQ.nsf/pdf/GARD_taxcredit/$File/taxcredit.doc?OpenElement
http://www.ded.mo.gov/BCS%20Programs/BCSProgramDetails.aspx?BCSProgramID=3
http://www.dec.ny.gov/chemical/45734.html#post_June
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with residential re-use. 

NJ NJ Brownfield Contaminated Site 

Remediation Act/Site Reimbursement Fund 

Post-development reimbursement of up to 

75% of eligible site assessment and 

remediation costs based on state taxes 

generated from the site.  

Depends on state 

revenues from the site 

No Needs test Reimbursement for up to 75% of 

the remediation costs 

SC Credit for Expenses Incurred Through 

Brownfields Voluntary Cleanup Program 

50% of site assessment and remediation costs 

up to $50,000 per year. Any unused credit up 

to $100,000 may be carried forward five years. 

(See also the application). 

In state VCP No Automatic  

 

 

 About Redevelopment Economics: 

Redevelopment Economics specializes in strategic economic planning and analysis for brownfields and similarly challenged urban redevelopment 

sites.  The firm has a particular expertise in creative financing for brownfields projects, including identifying and procuring incentives that have 

helped close gaps on more than 40 projects.  Redevelopment Economics is also a leading consultant in the field of policy analysis for smart growth and 

brownfields redevelopment.  The firm’s resume includes working on state brownfields and smart growth policy issues for Maryland, Washington 

State, Iowa, Portland, Portland Metro, and the City of Rochester.  There are at least six state laws that been based on our work. 

Download RE qualification sheets for creative financing and strategic planning and policy analysis. 

 

http://www.state.nj.us/treasury/taxation/pdf/pubs/misc/bcs100.pdf
http://www.state.nj.us/treasury/taxation/pdf/pubs/misc/bcs100.pdf
http://www.scdhec.gov/environment/lwm/html/brownfields.htm
http://www.scdhec.gov/environment/lwm/html/brownfields.htm
http://www.sctax.org/NR/rdonlyres/1552CF0E-CE6B-4962-AE02-BEC3BFC993AE/0/TC20_082708.pdf
http://www.redevelopmenteconomics.com/
http://www.redevelopmenteconomics.com/yahoo_site_admin/assets/docs/Redevelopment_Economics_Qualifications_for_Creative_Financing_12-12.352200956.pdf
http://www.redevelopmenteconomics.com/yahoo_site_admin/assets/docs/Redevelopment_Economics_quals_for_strategic_planning_and_policy_analysis_3-13.15765114.pdf

